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This paper explores the relationship between the economic, social and cultural human rights and the activities of the International Monetary Fund (the Fund). The theme of this paper is that the Fund already contributes significantly to the achievement of the objectives of the Covenant, while discharging all of its responsibilities towards all of its members. It examines to what extent the provisions of the International Covenant on Economic, Social and Cultural Rights (the Covenant) have legal effect on the Fund, to what extent the Fund is obligated to contribute to the achievement of the objectives of the Covenant, and to what extent it may do so under its Articles of Agreement. 

The author thinks that the Fund is a monetary agency, not a development agency. While its mandate and policies have evolved over time, it remains a monetary agency, charged with the responsibility to maintain orderly exchange rates and a multilateral system of payments free of restrictions on current payments. In the case of the function s, the Fund functions essentially at the macroeconomic level, not at the level of individual sectors; its responsibilities in this respect are different from those of the development banks. And the Fund’s resources can be used for balance of payments purposes, not for project financing.
On the side of the Covenant, the Covenant is a treaty among States, and a set of legal rules binding on the parties to it. Neither by its terms nor by the terms of the Fund’s relationship agreement with the United Nations is it possible to conclude that the Covenant is applicable to the Fund. Moreover, the norms contained in the Covenant have not attained a status under general international law that would make them applicable to the Fund independently of the Covenant.
 Despite the covenant cannot be applied to the Fund, the Fund does contribute to the objectives of the Covenant. This contribution to economic and social human rights is indirect by promoting a stable system of exchange rates and a system of current payments free of restrictions, and by including growth as an objective of the framework of the international monetary system, as well as providing financial support for balance of payment problems, the Fund contributes to providing the economic conditions that are a precondition for the achievement of the rights set out in the Covenant. The Fund has adapted its activities to the needs of its poorest member countries.
I agree with Mr. François Gianviti. I think the relationship between the economic, social and cultural human rights and the activities of the International Monetary Fund (the Fund) is that the covenant cannot be applied to the fund directly, but the fund should contribute to these human rights. There are at least three reasons for the inapplicable of the covenant to the fund.   

First, under the current international law, these rights listed in the covenant are not customary international law. The covenant just binds its parties. The fund is not the party to the covenant, so the covenant is not applicable to the fund.
     Second, The agreement of IMF does not appear to cover human rights work. The fund is equipped with financial and human resources to achieve only the objectives assigned to them. The fund is purely technical and financial organization whose Agreement implicitly enjoined it from taking political considerations into account in their decisions. And in generally, these experts working for IMF are not experts on human rights. So it is also unreality to make the covenant applicable to the fund.
Third, values for human rights are and should be diversity. It is the reality that some developed country try to impose its’ value on the less developed countries. This action violated international law. According to the agreement of IMF, decisions were taken by weighted voting. The developed countries account major of the voting. If the covenant is applicable to the fund, this will add the developed countries more channels to impose its’ value on the less developed countries. And this is not good to implement the goal of IMF.

Although the covenant does not bind the fund, the fund should contribute to these human rights. There are two reasons

First, a member party to the covenant are under a duty to ensure that its’ action is consistent with its obligations under the Covenant. That is to say the party shall avoid the conflict of its’ action under the fund with its’ obligation under the covenant. by this way, the fund can contribute to human rights. I think this is true in international law, but how to resolve the conflicts are still a problem needed to be discussed in detail.

Second, the UN Charter is superior to other international instruments. The fund shall abide the Charter. Respecting and promoting human rights is one part of the content of UN Charter. So the fund shall contribute to human rights.

I think, although the covenant has an indirect effect on the fund, this effect should be paid more attention. This question needed to be discussed more in detail.

